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E.O. 11652: N/A 
TAGS: EFIN, TW 

SUBJECT: PROPOSAL TO DEVALUE NT DOLLAR 

EXPORTERS AND IMPORTERS ASSOCIATION HAS BEEN DISCUSSING 
QUESTION OF DESIRABILITY OF DEVALUING NTS TO OLD RATE 
OF NT$40 TO US$1 AND IN THEIR MARCH 10 NEWSLETTER ADVOCATED 
THE CHANGE IN ORDER TO ENCOURAGE EXPORTS. EMBOFF ASKED 
GOVERNOR YU OF CENTRAL BANK ON MARCH 12 WHAT GOVERNMENT 
REACTION. WAS. HE SAID "WE HAVE NOT EVEN TAKEN THE 
MATTER UNDER CONSIDERATION YET", AND "THE IDEA IS 
PREMATURE." 
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